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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
JAYPEE HEALTHCARE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JAYPEE HEALTHCARE LIMITED (‘the
Company”), which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and

Cash Flow Statement for the period then ended, and a summary of significant accounting policies and other
axplanatory information,

Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards notified under the Companies Act, 1956 (“the Act”) read with General Circular 15/2013
dated 13" September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies Act,
2013. This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
matertal misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the audior's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control.  An audit alse includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Opinion

fn our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a} in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014

(b} in the case of the Statement of Profit and Loss, of the loss for the period ended on that date: and

{c) in the case of the Cash Flow Statement, of the cash fiows for the period ended on that date.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (‘the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 6 of the Order.

2. As reguired by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
comply with the Accountinq Standards notified under the Companies Act, 1856 read with General
Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013,

e. on the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from
being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. GO0726N

B:’ij:\ﬂ;iu,é ra Agrawéi Sy o
Partner
Membership No. : 087787

Place : Noida
Date : Aprit 3, 2014



ANNEXURE TO AUDITORS’ REPORT
(Referred to in paragraph 1 of cur report of even date)

(i)

{ii)

(ifi)

(iv)

(vii)

(vii)

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative detaiis
and situation of fixed assets on the basis of available information.

(b)  As explained to us, all the fixed assets have been physically verified by the management in a
phased periodical manner, which in cur opinion is reasonable, having regard to the size of the

Company and nature of its assets. No material discrepancies were noticed on such physical
verification,

(¢) in our opinion, the Company has not disposed off a substantial part of its fixed assets during the
period under report and the going concern status of the Company is not affected.

The Company does not have any inventory, Therefore, the provisions of clause (i) of paragraph 4 of the
Order are not applicable to the Company.

(a) The Company has not granted loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under Section 301 of the Companies Act, 1956. Therefore, the

provisions of sub-clauses (b), (c) and (d} of clause 4(iii} of the Order are not applicable to the
Company.

{b) The Company has not taken any loans, secured or unsecured from companies, firms or other
parties listed in the register maintained under Section 301 of the Companies Act, 1956. Therefore,

the provisions of sub-clauses {f}) and (g) of clause 4(iii} of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, there are adequate internal
control procedures commensurate with the size of the Company and the nature of its business with
regard to purchases of inventories, fixed assets and services and supplies. During the course of our
audit, we have not observed any continuing major weakness in such internal controls.

in respect of the contracts or arrangements referred to in Section 301 of the Companies Act, 1956:

(8) 1n our opinion and according to the information and explanations given to us, the transactions made
in pursuance of contracts or arrangements that need to be entered in the Register maintained
under Section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the transactions made
in pursuance of contracts / arrangements entered in the Register maintained under Section 301 of
the Companies Act, 1956 and exceeding the value of Rs. 500,000 in respect of each party during

the period under report have been made at prices which appear reasonable as per inforration
avaiiable with the Company.

In cur opinion and accerding to the information and explanations given to us, the Company has not
accepted deposits from public during the period under report. Therefore, the provisions of clause 4(vi) of
the Order are not applicable to the Company,

According to the information and explanations given to us, this being the first financial period, the
Company is in the process of implementing formal internal audit system. However, in our opinion, there
are adequate internal control systems commensurate with the size and nature of its business.

We ware explained that the maintenance of cost records pursuant to the Companies {Cost Accounting
Records) Rules, 2011 prescribed by the Central Government under section 209(1)(d} of the Companies
Act, 1856, is not applicable to the Company.




{x)

(xi)

(xiiy

{xili)

{xiv)

(xv)

{xvi)

{xvii)

(a) According to the information and explanations given to us, the Company is generally regular in
depositing with the appropriate authorities undisputed statutory dues including provident fund,
income-tax, wealth tax, sales-tax, service tax, custom duty, cess and other material statutory dues
applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax, custom duty, cess or any other statutory

dues were in arrears as on 31* March 2014 for a period more than six months from the date they
became payable.

The Company has been registered for a period of less than five years. Therefere, provisions of clause
4(x) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of dues to a financial instifution or bank. The Company has not borrowed any
amounts by issue of debentures.

In our opinion and according to the information and explanations given to us, the Company has not

granted loans and advances on the basis of security by way of pledge of shares, debentures and other
securities.

In our opinion, the Company is not a chit fund or a nidhifmutual benefit fund/society. Therefore,
provisions of clause 4(xiii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not dealing
in or trading in shares, securities, debentures and other investments. Therefore, the provisions of clause
4(xiv) of the Order are not applicable fo the Company.

In our opinion and according to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others from the banks or financial institutions. Therefore, provisions of
clause 4(xv) of the Order are not applicable to the Company,

To the best of our knowledge and belief and according to the information and explanations given to us,
the term loans have been applied for the purpose for which they were raised.

fn our opinion and according to the information and explanations given to us, and on an overall
examination of the Balance Sheet of the Company, we report that no funds raised on short term basis
have been used for long term investment.

(xviii) The Company has during the year made preferential allotment of equity shares to the Holding Company

{(xix)

(xx}

{xxi)

at par, which in our opinion is prima facie not prejudicial to the interest of the Company.

According to the information and explanations given to us, the Company has not issued any debentures
during the period under audit report.

During the period covered by our audit report, the Company has not raised any money by way of public
{ssue.

To the best of our knowledge and betief and according to the information and explanations given to us, no
material fraud on or by the Company has been noticed or reported during the period under audit report.

ForAWATAR & CO

Chartered Accountants
Firm Registration No. $00726N

Brijendra Agrawal
Partner
Membership No. : 087787

Place : Noida

Date

Aprit 3, 2014
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L JAYPEE HEALTHCARE LIMITED

Particulars

I EQUITY AND LIABILITIES

{1} Shareholders’ Funds
(a) Share Capital
(b} Reserves and Surplus
{c) Money received against share warrants

{2) Share application money pending allotment

(3) Non-Current Liabilities

{a) Long-term borrowings - Secured
(b) Long-term borrowings - Unsecured
{c) Deferred tax liahitities {Net}

{d} Other Long term Uabilities

{e) Long term provisions

{4) Current Liabilities
{a) Short-term borrowings
{b) Trade payables
{¢) Other current liabilities
{d) Short-term provisions

HLASSETS
(1) Mon-current assets
{a) Fixed assets
{i} Tangible assets
(i) Intangible assets
(ii}) Capital work-in-progress

{b} Non-current investments
(¢} Deferred tax assets {net)
(d) Long term loans and advances
(e) Other non-current assets

{2) Current assets
{a) Current investements
{b) inventaries
(¢) Trade receivables
(d} Cash and Bank batances
(e) Short-term loans and advances
() Other current assets

BALANCE SHEET AS AT 31" MARCH,2014

Note Ne.

fe-]

Total

10A

11

13

15

Total

As at 31.03,2014

2,500,000,000
12,637,540

2,487,362,460

2,386,118,651

2,387,950,36%

250,978,765

4,746,023,352

Summary of Signifiéanlﬁcﬁo&nting Policies

1

For Awtar & Co.
Chartered Accountants
‘Firm Registration No.000726H

i

{Bifonlla
Partner
M. No. 087787

Place: Mo iele
Dated: 7

The Note Nos. 1 to 28 form an integral part of the Fina

ncial Statements

As per our report of even date attached to the Balance Sheet

For and on i

Manoj Gau
Chairman

Reldha Dixit
Director




.

{JAYPEE HEALTHCARE LIMITED

Particulars

Revenue from Operations

Other income

Total Revenue

Cost of Sates
Employee Benefits Expenses

Finance Costs

Depreciaticn and Amortization Expenses
IGther Expenses

Total Expenses

Profit/{Loss) befere exceptional and extraordinary {tems and tax

Exceptional Hems
Profit/(Loss) before extraordinary items and tax
Extraordinary Items

Profit/(Loss) Before Tax

Tax Expense:

« Current tax

- For earlier year

- Excess Provision for Income Tax Written Back
- Deferred Tax

Fax expenses of continuing operations

Profit for the perfod from continuing operations
Profit/{Loss) from discontinuing operations

Tax expenses of discontinuing operations
Profit/(Loss) from discontinuing operations (after Tax)
Brofit for the pericd

Earmning Per Equity Share {Face value of ¥ 10/- each)
{1} Basic
(2) Dliuted

‘.Summa' ‘o‘f Si nificaﬁﬁt-kccoﬁnﬁng. Policies

As per our report of even date attached to the Balance Sheet

For Awtar & Co.
st ot Accountants

Firm Registration No. 000726

ah

1. No, OBT787

Na Joke

o Lol el

Statement of Profit and Loss for the Period from 30th October, 2012 to 317 March ,2014

Note Mo.

17

the Note Nos, 1 to 28 form an integral part of the Financial Stat”e:r'l‘ethtts '

For an

Chairman
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JAYPEE HEALTHCARE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

NOTE NO. 1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

1.6

Basis of accounting.

The financial statements are prepared under historical cost convention, on
accrual basis, on the principles of going concern, in accordance with the
generally accepted accounting principles, the relevant accounting standards
and the relevant guidance notes issued by the Institute of Chartered

Accountants of India (ICAl} and the applicable provisions of the Companies
Act, 1956.

Revenue Recognition

Revenue from healthcare services shall be recognized as and when related
services are rendered i.e, on completed service contract method.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires estimates and assumptions to be made that
affect the reported amounts of assets and liahilities on the date of the
financial statements and reported amount of revenues and expenses during
the reporting period. Differences between actual results and estimates are
recognized in the period in which the resuits are known/ materialise.

Fixed Assets

Fixed Assets are stated at cost of acquisition or construction inclusive of
freight, erection & commissioning charges, duties and taxes and other
incidental expenses related thereto.

Capital Work in Progress

Capital work-in-progress represents ongoing capital expenditure on Hospital
and is carried at cost. Cost includes construction costs, borrowing costs
capitalized and other direct expenditure,

Depreciation.

Depreciation on Assets is provided on Straight Line Method as per the

classification and in the manner specified in Schedule XIV to the Companies
Act, 1956,




1.7

1.8

1.9

Employee Benefits,

Employee Benefits are provided in the books as per A5-15 (revised) in the
following manner:

{i) Provident Fund and Pension contribution - as a percentage of salary /
wages is a Defined Contribution Scheme.

(i)  Gratuity and Leave Encashment is a defined benefit obligation. The
liability is provided for on the basis of actuarial valuation made at the
end of each financial year. The actuarial valuation is made on Projected
Unit Credit method,

Foreign Currency Transactions:

i) Monetary assets and liabilities related to foreign currency transactions
and outstanding at the close of the year are expressed in Indian Rupees
at the rate of exchange prevailing on the date of Balance Sheet.

i)  Transactions in foreign currency are recorded in the books of accounts
in Indian Rupees at the rate of exchange prevailing on the date of
transaction.

Miscellaneous Expenditure

Preliminary Expenses are written off in the year in which it is incurred, in
terms of Accounting Standard (AS - 26).

Earnings Per Share

Basic Earnings Per Equity Share is computed by dividing the net profit or loss
after tax by the weighted average number of Equity Shares outstanding during
the year. Diluted earnings per equity share is computed by dividing adjusted
net profit after tax by the aggregate of weighted average number of equity
shares and dilutive potential equity shares outstanding during the year.

Borrowing Costs

Borrowing costs that are attributable to the gualifying assets are capitalized
as part of the cost of such assets. A gualifying asset is one that takes
substantial period of time to get ready for intended use or sale. All other
borrowing costs are charged to revenue,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it
is probable that there will be an outflow of resources. Contingent Liabilities
are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.




1.7

1.8

1.9

Employee Benefits.

Employee Benefits are provided in the books as per AS-15 (revised) in the
following manner:

¢ Provident Fund and Pension contribution - as a percentage of salary /
wages is a Defined Contribution Scheme.

(ii)  Gratuity and Leave Encashment is a defined benefit obligation. The
liability is provided for on the basis of actuarial valuation made at the
end of each financial year. The actuarial valuation is made on Projected
Unit Credit method,

Foreign Currency Transactions:

i} Monetary assets and tiabilities related to foreign currency transactions
and outstanding at the close of the year are expressed in Indian Rupees
at the rate of exchange prevailing on the date of Balance Sheet.

i} Transactions in foreign currency are recorded in the books of accounts
in Indian Rupees at the rate of exchange prevailing on the date of
transaction.

Miscellaneous Expenditure

Preliminary Expenses are written off in the year in which it is incurred, in
terms of Accounting Standard {AS - 26).

Earnings Per Share

Basic Earnings Per Equity Share is computed by dividing the net profit or loss
after tax by the weighted average number of Equity Shares outstanding during
the year. Diluted earnings per equity share is computed by dividing adjusted
net profit after tax by the aggregate of weighted average number of equity
shares and dilutive potential equity shares outstanding during the year.

Borrowing Costs

Borrowing costs that are attributable to the qualifying assets are capitalized
as part of the cost of such assets. A qualifying asset is one that takes
substantial period of time to get ready for intended use or sale. All other
borrowing costs are charged to revenue,

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it
is probable that there will be an outflow of resources. Contingent Liabilities
are not recagnized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.
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‘AYPE%I HEALTHUARE LIMITED

;lOT?ZS TO THE FiINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014
Mote 2 Share Capital

i) Detaiis of Authorized , Issied, Subscribed and fully pald share capital

Share C:;g.i.t.al B As al “ 03 1014 o
) Numher L4
éé\uth_urise_d_
EEquiLy Shares of £10/- each 250,000,000 2,500,006,000
Issued :
Equity Shares of ¥10/- each 250,800,000 2,500,000,000
subscribed & fully Paid up
£quity Shares of T 10 each fully paid 750,000,000 2,500,000,000
"”"i'_:ojt'éi SO DT PRI SOTo iéQ,QQD_.QQQ _2_,_5_00_,90;5,'@:(:)6:

Reconciliation of shares outstanding at the beginning and at the end of the Period as at 31,03.2014

. Faity Shares
Particulars B As at 31,03,2014
k4
Shares outstandmg at the beglnning of the perind I
Shares lssued dur{ng the pefxod 250 009 000 | 2 500 OGO 000
Shales bought back durlng the perlod 1
Any other movement E
Shares outstandlna at the end of thv penod 250,004,000 ]l 2,500,000,000

Termslrightslrestr1ctaons attached to equity shares:

The company has onty one class of Equily Shares at par value of T10/- per share.

Each holder of equity shares is entitled to one vote per share and entitied for pro-rata dividend.

in terms of Project Transfer Agreement {PTA} dated 27th Navember, 2012, entered between Jaypee Heaithcare Limited and Jaypee Infratech Limited,

179,883,440 equity shares of Rs. 18/- each were ailoted te Jaypee Infratech Limited as Null consideration towards scquisttion of the Hospital Project so
transferred e Jaypee Healthcare Limnited

Shares held by the hc!dmg company, ultimate ho!dmg company and their subsidiaries fassoclates:

Particulars  Nature of As at 31,03, 2014 :
Eguity Shares T
.}aypee Infratech Limiteg T e Company. | 256,000,000

Details of Sharehutders huldmg more than 5% shares:

“Name of Sharahaider T qu“y Gy
B T T

“No. of $hares hetd | % of Hoiding

Jaypee infratech Limited 250,000,006 100!

Details of shares aflotted during the period of 5 years immediately preceding i respect of undermentioned particudars:

WA




JAYPEE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR TRE PERIOD ENDED MARCH 31,2014

Note 3 RESERVES & SURPLUS

e at
31.,03.2014

k4
Surplus
Profit brought forward from Previcus Year
Add: Profit for the Period 12,637,540}

(12,637,540}

LONG TERM BORROWINGS

B Current iy el
' el Secured Loans
Term Loans
- from Banks ; AR RILY
2,3856,118,651
Note 4.1 Particulars of Term Loan Amount Outstanding {including current
maturities) as at 31.03.2014
SI.Noc. Banks Terms of Repayment / Periodicity 4
1) Oriental Bank Repayable in 36 quarterly structured 443,000,159
of Commerce  installments from 01.11.2017 to 05.08.2026
(i) Union Bank of Repayable in 36 quarterly structured 565,811,640
India instatlments from 01.11.2017 to 01.08,2026
{ii)  VijavaBank  Repayable in 36 quarterly structured AV G
instailments from 01,11,2017 to 01.08.2026
{ivi  Exportimport Repayabie in 36 quarterly structured 445,000,000
' 7‘% Bank of India  installments from 01.11.2017 to 01.08.2026
(v}  Yes Bank - Repayable in 36 guarierly structured 103,470,305 §
Buyers credit  installments frem 01.11.2017 to 01.08,2026
from HSBC
(Vi) Yes Bank - Bill Repayable in 36 quarterly structured 415,119,964
discounting  instaliments from 01.11.2017 to 01.08.2026
{rom HOFC
Total 2,386,118,651

Note 4.2
The Term Loan Facility of 2325 crores sanctioned by Yes Bank {outstanding as on 31 03,2014 7 238.61 crores) is secured by (i) fivst Pari Passu Charge by way

of equitable mortgage on the Land & Building of the Phase-l Project along with all buildings and structures therson zlongwith Movable Fixed assets of the

Jdd

Project, (i) second charge on all the current assets( both present & future), (iif) pledge by Holding Company (JIL) of 30% of paid up equity capital of the
company in favor of lender during the tenor of loan, {iv) Non Disposal undertaking for 21% of paid up equity capital of the Company ( other than pledged

sharehelding), {v) Unconditional & Irrevocable Personal Guarantee of Mr Manoj Gaur .




JAYPEE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014

(i} Trade Payables
- Dues to Micro, Small and Medium enterprises
- Others

The disclosure as required under Notification No, G.S.R. 719 {£) dated 16th November, 2007
Management } s given below :

" TR [The principal “amount” and interest duel
therecn remaining unpatd to any supplier

" principal Amount
. i
TTTRYTT e amount of interest paid by the buyer in
terms of sectioni6, of the Micro Smail and
Medium Enterprise Development Act, 2006

atong with the amounts of payment made to
the supplier beyond the appointed day.

‘o |he amount of interest due and payable for
the year of delay in making payment {which
have been paid beyond the appointed date
during year) but without adding the interest
specified under the Micro, Smail and Medium
Enterprises Development Act, 2006,

Tdy 7 The amount  of interest  accrued  and
remaining unpaid

"8} |The amount of further interest remaining duc
and payabie even In the succeeding years,
until such date when the interest dues above
are actually paid to the small enterprise for
the purpose of disallowance as a deductible
expenditure under section 23 of the Micre
Small and Medium Enterprise Development
Act, 2006

Hote 6 LONG TERM PROVISIONS

Mote 5 OTHER LONG TERMUIABILITIES o o

e
31.03.2014

issued by the Department of Company Affalrs (As cortifled by the

T Ason 31.05.2014

Employee Benefits :
(&) Provision for Gratuity
{b) Provision for Leave Encashment n




JAYPEE HEALTHCARE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014

CURRENT LIABILITIES
Note 7 Tr;\de

T asat
31.03.2014
3
0] Dues to Micro, Small and Medium enterprises
(i} Others

{Aiso refer disclosure under Note No.5)
(i) Expenses Payable

Mote 8 OTHER CURRENT LIABILITIES

M&{ «
h {4 Others Payables -Employees
B () Cregitors for Capitai Expenditure
* {H)  Other Payables

Hote 9 SHORT -TERM PROVISIONS

Wz@ S 2
RN R
o Employee Benefits
- (a) Provision for Bonus
tza%@ (b} Provision for Gratuity
i (<) Provision for Leave Encashment
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JAYPEE HEALTHCARE LIMTED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014

Note 10A  CAPITAL WORK N PROGRESS (INCLUDING INCIDENTAL EXPENDITURE DURING
CONSTRUCTION PENDING ALLOCATION)

{a) Building

{b} Plant & Machineries

{c} Office Equipments

{d) Medical Equipment & Electrical Appliances
(e) Furniture & Fixtures

(fy Computers

{g} Stock & Spares of Building & Equipment

Total CWIP (Tangible)

L AEERDITURE PRHEG G
Opening Balance

(i} Salary, Wages, Bonus and other benefits
(ii} Contribution to Provident fund

W&% (i) Staff Wetfare Expenses

{iv) Rates & Taxes

V) Consultancy & Advisory Charges

{vi) Travelling & Conveyance Expenses

(vit) Postage & Telephone Expenses

MW%XC(%‘ (viit} Bank Charges
(ix) Insurance Charges
() Electricity, Power & Fuel Expenses

{xi} Qffice and Camp Maintenance
{xif} Vehicles Running & Maintenance
{xHii) Repair & Maintenance - Machinery
{xiv) Printing & Stationery

{xv) Security Service Expenses

{xvi) finance Costs

(xvi) Advertisement & Business Promotion Expenses

{xviii}  Depreciation

{xix) Auditor's Remuneration

Audit Fee

{xx) Miscellaneous Expenses

Less :Capitalized during period

Balance Lo

4,746,013,352 |




SAYPEE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014
NOHN CURRENT ASSETS

Note $1  LONG TERM LOANS & ADVANCES

“hs
31.03.2014
4
Unsecured, considered goed
M Loans & Advances to Relaled parties 46,967,759
(i) Other Capital Advances 30,110,265
{iii} Security Deposits 5_31.0,_2_?_4
S 77,588,298
7,888,298 |

FDRS fctuded 0 BT afweve wa bode £, worth Rs ZS,Dﬁé'ffwa'ﬁév'ious year Nit) are p'ledged with Govi. bodies.

Note 12 OTHER NON - CURRENT ASSETS

Other Bank Balances:
On Deposit Accounts

Al

60,356,395

FDRs inciudest in (iifhy above wachins P10

as Margin Money

thi gt T, 00, 71,5347 - (previous year NIU»} are pledeed with Yes Bank

Hote 13 CASH AND BANK BALANCES
CASH AND CASH EQIHVALENTS
(i} Balances with Banks ;
(a) On Current Accounts 87,595,173
(b} On Deposit Accounts
(i) Cash on hand i
88,136,932
Note 14 SHORT TERM LOANS AND ADVANCES
(Unsecured, censidere
Az at
31.03.2014
T
{5} Loans and Advances to Other Suppliers & Contractors
(including related parties)
{ii)  Loans and Advances to Employees
() Custom Duty Advance
{iv)]  TDS Receivables i
: 29,651,646
Note 15 OTHER CURRENT ASSETS
§ 8P At et S - -
3 Y2014
g U] Interest Accrued on FDRs
i (it Prepaid Expenses e s
l 3,465,739




JAYPEE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31,2014

Note 16 OTHER EXPENSES

) Preliminary Expenses

Note 7 Earnings Per Share In accordance with Accounting Standard {AS - 20) for the peried ended on
31.03.2014

Computation of Basic & Diluted Earnings per Share is as under:

Net Profit after Tax (3)

;3% Weighted average number of £quity shares for
£arnings per share computation.

i,

(i) Number of Equity Shares at the

e Beginning of the period
i (i1} Humber of Equity Shares aliotted

- during the peried, :
W {14) weighted average number of Equity "

Shares zllotted during the period.

{iv) Weighted average number of Equily *
Shares at the end of the pericd.

Basic & diluted Earnings per share(¥)
Face Value per Share(T}




-JAYPEE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2014

NOTE NO.18

Qutstanding Letters of credit {including Foreign LCs): Rs. 37,05 Crores ) { Margin Money -
NIL)

NOTE NO.19

Estimated amount of contracts, remaining to be executed on capital account is Rs.36
Crores.

NOTE NO.20

In the opinion of Board of Directors the assets, other than fixed assets and non-
current investments, have a value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the Balance Sheet.

NOTE NO, 21
(a) Provident Fund - Defined contribution Plan.

All employees are entitled to Provident Fund Benefit as per law. Amount
included in incidental Expenditure during Construction-Pending Allocation is Rs.
37,61,145/- during the periad.

(b) The Liability for Gratuity is provided on the basis of actuarial valuation made at
the end of current period. The actuarial valuation is made on Projected Unit
Credit method as per AS-15 {revised).

{<) Provision has been made for Gratuity and Leave Encashment as per actuarial
valuation as below {Previous year figures are mentioned in brackets} :

Amount in Rs, ¥

S ! Particulars Gratuity " Leave
 No. | - Non Funded Encashment

_ : - -Non Funded
" Expenses recognized as incidental Expenditure .
during Construction period as on 31"
- March’2014




- 1. Current Service Cost. ST 744,04 10,52,580

2. Interest Cost 18
m;m{_%% 3. Emp{oyee Contribution
- |
4, Actuarial {Gains)/Losses
_‘ {-}35,815

5. Past Service Cost

6. Settlement Cost

7 Total Expenses
: 7,44,054 10,25,947
T Net Asset/ (uabusf@”'reao'g'mzed in the :
: 5
- Balance Sheet as at 31> March 2014. | 7,44,054 11,33,966
1. Present Value of Defined Benefit
Obligation. ‘
2. Fair Value of Plan Assets
3. Funded Status (Surplus/ Deficit) ' (-)11,33,966
4. Net Asset/(Liability) as at 3% March, () 744054 ()11,33,966
5 2014, ‘

' Change in Obligation during the period ended |
31% March, 2014, |
1. Present value of Defined Benefit Obligation . 1,08,019
at the beginning of the period. :

2. Current Service Cost. 10,52,580




3. linterest Cost

4. Settlement Cost

5. Past Service Cost,

6. Employee Contributions

7. Actuarial {Gains}/Losses

8. Benefit Paid

- 9 Present Value of Defined Benefit Obhgat}on
at the end of the period.

Change in Assets during the Period ended 31“
March, 2014.

; 1. Plan Assets at the beginning of the period.

2, Assets acquired on amalgamation in;

previous year,

3, Settiements

4, Expected return on Plan Assets
5, Contribution by Employer

- 6. Actual Benefit Paid

7. Actuarial Gains/ {Losses)

8. Plan Assets at the end of the period.

9,182

{-)35,815

11,33,966



19, Actual Return on Plan Assets

V. Assets/Liabilities:

As on 310314 : .‘
ik Hesater T {_”)_7,44;0_54_",?___h_____ e
(Liabilities) | w

" Leave Encashment

B PlanAsets |

O NetAssets/ | ()11,33,966
. | (Liabilities)

VI, Enterprises best estimate of contribution during next year:
{i} Gratuity : Rs,15,37,575
e (ii) Leave encashment : Rs, 12,83,290

VI, Actuarial Assumptions

(i Discount Rate ¢ 8.50%

{it) Martality Table 1 IALM (2006-08)

{ii) Turnover Rate : Up to 30 years - 2%, 31-44dyears - 5%,
Above 44 years -3%

{iv) Future Salary Increase T 6.00%

NOTE NO.22
a. Earnings in Foreign Currency:
CParticars Perlod arded

31.03.2014
T




b. Expenditure in Foreign Currency:

{particulars - | Period ended
| | 31.03.2014
~Capital Goods | 11,49,51,911
NOTE HNO.23

Related Party Disclosures, as required in terms of ‘Accounting Standard [AS] -18' are
given below:

Relationships (Related party relationships are as identified by the Company and relied upon by the
Auditors)

{a) Holding Company 1 Jaypee Infratech Limited (JIL)
{ Subsidiary of Jaiprakash Associates Limited)

(b) Holding of Holding Company : Jaiprakash Assoctates Limited
{c) Fellow Subsidiary Companies:

Jaiprakash Power Ventures Limited (JPVL)

Jaypee Powergrid Limited (subsidiary of JPVL)

Himalyan Expressway Limited

Jaypee Agra Vikas Limited

Jaypee Sports International Limited

Jaypee Ganga Infrastructure Corporation Limited

Bhilai Jaypee Cement Limited

Bokaro Jaypee Cement Limited

(9 Gujarat Jaypee Cement & Infrastructure Limited

{10y  Jaypee Assam Cement Limited

(11)  Himalyaputra Aviation Limited

{12)  Jaypee Arunachal Power Limited (subsidiary of JPVL)

(13)  Sangam Power Generation Company Limited (subsidiary of JPVL)
(14)  Prayagraj Power Generation Company Limited (subsidiary of JPVL)
(15)  Jaypee Fertilizers & Industries Limited

et P e

&~ o

(16}  Jaypee Meghalaya Power Limited (subsidiary of JPVL}

(17)  Jaypee Cement Corporation Limited (JCCL)

(18}  Jaypee Cement Cricket (India) Limited

(19)  Jaypee Cement Hockey (india) Limited

(20)  Jaiprakash Agri Initiatives Company Limited (subsidiary of JCCL)

(21)  Jaypee Uttar Bharat Vikas Private Limited (w.e.f.21.06.2010)

{(22)  Kanpur Fertilizers & Cement Limited (subsidiary of Jaypee Uttar Bharat
Vikas Private Limited)

{23)  Himachat Baspa Power Company Limited (w.e.f.14.03.2014)
(24)  Himachal Karcham Power Company Limited (w.e.f.14.03.2014)




{d) Associates Companies

(1
2
(3)
{4
(%)
(6)
{7)
(8
(9)
(10)
(11)

—
jY

~ o~ oWn

Natureof
- Transactions

- Receipts/
Income
Share

. Application
: Money

| received

Expenditure

. Contract
Expenses
Cement/Goods

- Purchases/IT
| Services,

Jaypee Infra Ventures (A Private Company with Unlimited Liability)(JIV)
Jaypee Development Corporation Limited (JDCL}(subsidiary of JIV)

JL Information Technology Limited (JILIT)(subsidiary of JIV)

Andhra Cements Limited (subsidiary of JOCL)

Gaur & Nagi Limited (subsidiary of JILIT)

indesign Enterprises Private Limited (IEPL){subsidiary of JIV)

Madhya Pradesh Jaypee Minerals Limited

Jaiprakash Kashmir Energy Limited

Sonebhadra Minerals Private Limited

RPJ Minerals Private Limited

Jaypee International Logistics Company Private Limited (subsidiary of
JIV}

Tiger Hills Holiday Resort Private Limited (subsidiary of JDCL}

Sarveshwari Stone Products Private Limited (subsidiary of RPJ Minerals
Private Limited)

Rock Solid Cement Limited (subsidiary of RPJ Minerals Private Limited)
MP Jaypee Coal Limited

MP Jaypee Coal Fields Limited

Anvi Hotels Private Limited {subsidiary of JIV)

Key Managerial Personnel:
Shri Manoj Gaur, Chairman .

Transactions carried out with related parties referred to above: (in¥)

“Referred in (a) | Referred’in (b) T Referredin " Referredin  Referred in
above ~  above  (cjabove . (d)above . (djabove

250,00,00,000 |

i
|

©131,32,18,053

L 4,67,07,390




supply &

Installation

 Advertisement  ;

Others

lnvestments ) B e
- {including 5 {

Share {
: Application 5
: Money)

“advance 6967, 759

Outstanding

Payables

Note No, 24
Deferred tax assets/ liabilities for timing difference has not been created in view of
uncertainty of future taxable income against which such deferred tax can be realized.

Note No. 25

As per the information available from the Management there are no Small Scale
Industrial Undertakings to whom the Company owes more than Rs. 1 Lakh outstanding for
more than 30 days as on 31" March 2014,

Note No. 26

As per the information available with the company, the company has no dues to micro &
Small Enterprises during the period ended 31% March 2014,

Note No, 27

Since these financial statements are for the first accounting period of the Company,
there are no comparative figures for previous year.

Note No. 28
All the figures have been rounded off to the nearest rupee.

6,499



Signatures to Notes 1 to 28

For Awatar & Co.
Chartered Accountants
Registration No, 000726N For and On behalf of Board

{(Manoj Gaur) (Rékha Dixit)
Chairman Director

{Brijendra Agrawal)
Partner
M. No, 087787

Place: ANoidala
Date: o .4 ., Bolly




CASH FLOW STATEMENT FOR THE PERIOD FROM 30TH OCTOBER 2012 TO 31ST
MARCH,2014

For the Perod ended
March 3¢, 2014

Amount in

{A} CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax as per Statement of Profit & Loss (12,837,540)
Add Back:

{a) Depreciation

Operating Profil before working capital Changes 42,637 540)
Deduct:
{(a) Increase in Short Term Loans & Advances 29,651,646
{b) Increase in olher Gurrent Assets 3488739
33,121,385
Add
(&) increase in Trade Payables 40,766,058
(&) Increase in Current Liabilites including Shorl Term Provisions ....BA0,428,248
381,152,306
Cash Generated from Opaerations 336,433,384
CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES ) 335,433,381
{B) CASH FLOW FROM INVESTING ACTIVITIES:
inflow:
Qutflow:
{a) Increase in Fixed Assets ( including Capital work in Progress) 4,997,002,117
&3] Increase in Long Term Loan & Advances 77,888,298
_ _ _ 5,074,890,415
CASH INFLOW/{CUTFLOW) FROM [NVESTING ACTW!T_IES _ (5,074,8_90,41 L}
(C} CASH FLOW FROM FINANEING ACTIVITIES: o T
Inflow:
(a} Proceeds from issue of Share Capital 2,500,000,000
{b) tong Term Borrowings & Provisions 2,387,950,361
" 74,887,950,361
Outflow:

3 ACTIVITIES

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS "A+B+C"

148,493,327

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AS AT THE END OF THE PERIOD 148,493,327
COMPONENTS OF CASH AND CASH EQUIVALENTS :
In Balance with Schedute Banks

in Current Accounts 87,595,173

in Deposit Account-Current

In Deposit Account-Non Current 60,156,395

Cash and Cheque in Hand 541,759
e oo et oA R e o 143,493,327

Notes:

The Cash Flow Statermnent has been prepared under the indirect method as set out in the Accounting
Standard (AS - 3) "Cash Flow Statement’.




The Cash Fiow Statement has been prepared under the indirect method as set out in the Accounting
sgandard (4S5 - 3} "Cash Flow Statement”,

For and on behaif of the
For Awtar £ Co.

FIARRISE

Chartered Accountants

Firm Registration No.0007Z6N Chairman

%WU
REKfa Dikit ™
Director

{5
Partner

M. No, 087787

Place: Vo /ol e
Pated: o . ob% . Sarlk




